
Debt Financing Comparisons*
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Bear Stearns 
acquired by JP 
Morgan Chase

UBS announces 
$3.4 billion loss

Fed assists 
Fannie Mae & 
Freddie Mac

* Based on 7-year municipal market data (MMD) financing 

Merrill Lynch 
announces $7.9 
billion loss

Rating downgrades for 
monoline insurance
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* Source: MoDOT Resource Management


